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CGANT>

Development S_A.

Group GANT Development S.A.
is the leader of real estate development business.
Capital group is the holding of 49 companies acsiviee 1998.

The company is listed on the Warsaw Stock Exchange.
In 2005 it won the prize for the best investmend irsted company for the

recordshare price increase 2509 %.
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Development S_A.

Gistda Papiercw Wartodciowych
w Warszawia

Residential properties

Construction management and real

activities estate rentals on our
own account

Real estate
development
activities




GANT Company’s ownership as of Sep 15, 2(

Development S_A.

m Karol Antkowiak

= |[POPEMA non-public assets close-
end fund

® Pioneer Pekao Investment
Management S.A. (Pioneer)

Other shareholders

Shareholder Share of Votegumbeg?\;g/otes al
Karol Antkowiak 17,04% 3021 026,00
IPOPEMA nol-public assets close-end fund 8,25% 1 461 844,00
Pioneer Pekao Investment Management S.A. (Pic 4,98% 882 575,00
Othershareholders 69,73% 12 364 455,00
Total 100,00% 17 729 900,00




GANT Sell results 2009

Development S_A.

Group Gant Development S.A. — the most popular apartisna Poland !

In first six months of year 2009 Gant Development g8 apartments,
overtaking previous market leaders.

Sell of apratments in first six months of 2009
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GANT Examples of undertakings in progres

Development S.A.
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Dwelling and service buildings of total usable at&s812 m

. ;‘l‘lilml‘

i ‘Tﬂ""'ld I : W - g ! |

(1} -




GANT Finished undertakings
“MARINQO” mall

Development S_A.

s
Wroc aw, ul. Paprotna - MARINO
Mall area 18 933 th
Just a 30-minute drive for 650 thousand clients
650 parlking Iot; Dieotoo VENEZA IEENEE [Unsono Suimpia
Worldwide chain of stores sumsE;rHsst SWISS W o | m




Cooperate with the following banks

Bank Millenium PEKAO S.A.
Kredyt Bank S.A. PKO B.P.
ING Bank | ski S.A. GE Money Bank
- Raiffeisen Bank Polska S.A.  Nordea Bank Polska S.A.
‘ BZ WBK S.A. Fortis Bank, Polbank EFG
4N Multibank Eurobank
Mbank DomBank

Government's project ,, Family in your”

Selected investments of Group GANT Development &rA.covered by governme
subsidy scheme, which helps people obtain and riqgalpan.




Indexes for the first half of 2009

GDP -1 %
Inflation — 3.7 %
Rate of unemployment — 10.8 %

Euro Polska 2012




First half of Forecast Forecast Forecast

2009min€ 2009min€ 2010min€ 2011min €
102,20 160

Net income on sale

Profit on sale 16,83 21,46 36,83
Net profit 11,71 23,66 39,27
EBIDTA (operations +

amortization 15,8¢ 28,29 44,63
Total assets, including: 287,80 300 330
ownership equities 132,44 163,90 195,85
Book value (ownership € 8,63 per € 10,68 per € 12,78 per
equity/number of shares) share share share
Return on equity (ROE) 9% 14% 20%
(net profit/ownership equity)

Debt ratio (DR) 0,54 0,45 0,40

Loan capital/total assets









GOOD INVESTMENT GUARANTEED

Group GANT development S.A.— Analyse and Financing Department
ul. Szewska 74, *-121 Wroc av

phone +48 71 793 33 33 fax +48 71 343 49 31

Director of Department - Andrzej Szornak

mail: andrzej.szornak@gant.pl

mobile +48721 604 104

Financial Analyst — Pawe Kleszczewski
mail: pawel.kleszczewski@gant.pl
mobile +48 695 408 102

THANK YOU FOR YOUR
ATTENTION




